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Over a Hundred and 
Eighty New Ones! 


Between April 5 and October 5 (six 
months) one hundred and eighty-six new 
credit unions were organized in various 
parts of the United States. Two of these 
months were summer months during 
which, in previous years, practically no 
redit unions were organized. These 
redit unions are now coming rapidly in 
the very lowest depths of the worst in- 
justrial depression in history. We spreed 
them throughout this and take 
great pleasure in introducing them to 
BRIDGE readers. 


issue 


The First Twenty-five New Credit Unions 
City and ¢ 
land, Cal 
2) Grainger Brothers Employes Credit Union 
in, Neb 
Bridgeport Conn 
Union 
Co-op Oil Credit Union (Albert Lea, Minnesota 
rele Credit Union (New York State Insurance 
Fund employes 
Knoxville Tenn 
Union 
reneral Isco Credit 
Co., St. Louis 
Norris Creamery 
Minneapolis 
Federal Employes Credit 
Indiana 
St. Francois Farm Bureau Credit Union 
ington, Mo 
Central West Cooperative 
inion Omaha, Neb 
Rotomatic Credit Union 
Veterans Administration 
waukee 
Grif-Ho Credit Union 
Urbana (Illinois 
Marion County 
Palmyra, Mo 
Maywood Credit Union 
Waterbury Conn 
Union 
Eauity Co-op Oil Credit Union 
Employes Credit Union of the 
Mills (Minneapolis 
Clinton County FBCA Credit Union 
Ind.) 
Montgomery (Ala 


ounty Employes Credit Union (Oak 


Lin- 


Postal Employes Credit 


City Hall Employes Credit 


Union (International Shoe 


Employes Credit Union 


Union (E. Chicago, 


Farm- 


Credit Ass’r credit 
Milwaukee, Wis 


Credit Union Mil- 


West Allis, Wis 
Postal Credit Union 


Farm Bureau Credit Union 


Maywood, Mo 


Postal Employes Credit 


Chetek, Wis 


Pillsbury Flour 
Frankfort, 


Printers Credit Union 

St. Francis Parish Credit Union (Omaha, Neb 

FEU 148 Credit Union (Wright Field, Dayton, 
Ohio 

Hancock County 
Findlay, Ohio 
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Farm Bureau Credit Union 


Mr. Bechtolt’s Important Address 
Not 

any clippings as came in relative to 
a credit union speech on June 29, de- 
livered by H. C. Bechtolt of the Chicago 


for a long time have we received 


Men Teachers Credit Union, at the 16th 
Annual Convention of the American 
Federation of Teachers. Mr. Bechtolt’s 
speech, which had to do with credit 
union operation and manegement pri- 
marily, has been much quoted and the re- 
sulting publicity gave great impetus to 
the credit union development within that 
important field. 
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A SPLENDID CREDIT UNION AT MANDEL BROTHERS 


some 


U 


DIRECTORS — MANDEL BROTHERS EMPLOYES’ CREDIT 


Last April we were delighted to get 


from the Illinois 
telling us of the 


letters 


nion League 


Credit 
rapid 


progress being made by the credit union 
Mandel Brothers, one of the leading 
department stores in the central states. 


at 


mr. L. Lb. 


Sexner is Treasurer of it 


and 


we are indebted to him for the following 


statistics. 


1931. 


It was organized on May 


108 borrowers. 


8, 


929 
Dury 


It had made loans, to April 19: 
totalling $14,000, to 


It 


had 298 members and shares then paid 


in 
President, Miss F. 


: 
| 


2 


> 


of $5,311. Mr. William Trout 


1S 


Ringo, Vice-President, 


CEO ROARS 


Publication Announcement ! 


It really makes the editor of the 
BripGeE feel good to learn from 
many letters that the BRIDGE has 
been missed during the summer. 
We’re glad so many folks like the 
BriDGE. We hope to live to see the 
day when it is the great, self-sus- 
taining magazine of the co-opera- 
tive credit movement in America. 
This issue is Vol. VIII, No. 12 (lest 
May) coupled with Vol. IX, Nos. 1 
(June), 2 (July), 3 (August), 4 
(September) and 5 (October). 
From now on—come what may 
we are going to publish the BRIDGE 
monthly or bust!! During the 
months since the last issue two 
things have interfered with our 
schedule: (1) lack of money; (2) 
lack of time. With this issue, how- 
ever, the BRIDGE is officially re- 
opened, never, we hope, to be 
closed again. 
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UNION 


Mr. N. Metz, Secretary, and Mr. Sexner, 
Treasurer. We are sorry that we haven't 
the key to this fine picture of the Board 
so that the only officer we can identify 
is Vice-President Ringo. Our guess is 
that Mr. Sexner sits at her immediate 
right—but that’s only a guess! Then 
we received a July letter from the 
League about this credit union adding 
that an 8% dividend had been paid and 
reporting 420 members, 487 loans total- 
ling $20,000 and total assets of $6,674. 
We extend every good wish to this very 
important credit union. 


A Two Million Dollar 
Credit Union 


As of December 31, 1931, the resources 
of the Municipal Credit Union of the 
City of New York totalled $1,965,735.34. 
It is estimated that the loans service 
for the year 1932 will exceed two and a 
half million dollars. This credit union 
started in 1916 with 19 members. It 
had 13,188 members at the close of 1931. 
At the end of 1916 it had shares of $570; 
at the end of 1931 shares of $1,563,480. 
It has a guaranty fund of $157,154, 
surplus and undivided profits at the end 
of 1931 of $179,694. Since it was organ- 
ized this extraordinary credit union has 
made loens totalling $15,977,550. 


Rural Progress 
We are glad to have a copy of the 
June statement of the Wabash Coun-y 
Farm Bureau Credit Union which has 
83 members and resources of $2,477. I 
hope BRIDGE readers are noticing how 
this rural development is coming along. 


One 
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EAGLE PICHER CREDIT UNION 


Hd 


DIRECTORS AND COMMITTEE MEMBERS — EAGLE-PICHER CREDIT UNION 


Standing right to left: President Mack 
President F. H. Turbett, R. H. 
Vaughn; seated: L. W. Thomas, A. R. 
Botkin, A. J. Smith, Secy. C. 

Take a good look at the gentleman 
sitting third from the left hand end of 
the picture, with his hat in his hand, 
end mark my prophecy, that he is des- 
tined to be (and is in fact already) one 
of the leading credit unionists in the 
very far advanced credit union state of 
Missouri. Mr. Smith not only sees the 
credit union from the viewpoint of its 
potential value to employes of the Eagle- 
Picher Company, but he sees, far beyond 
the horizon of his own business, what a 


Here’s an interesting quotation from 
the July Missouri League News Bulletin: 
“Missourians may well be proud of the 
fact that the largest shoe industry in 
the world is a Missouri concern, and, 
more than that, a powerful addition to 
the credit union movement. The friendly 
interest of the officials of the Interna- 
tional Shoe Company, Vice-President 
Watkins and General Attorney R. E. 
Blake, the full co-operation of the Di- 
rector of Personnel, Harry A. Pope, and 
Plant Superintendents Fielder of the 
Hickory St. plant and Gauss of St. 
Charles has made this possible. Five 
credit unions are now in operation within 
the Isco chain and will be extended 
until 30,000 shoemakers in 44 factories 
will have credit union service at their 
elbow.” This issue has a very touching 
picture of President Hillebrandt and 
Menaging Director Rentfro arriving at 
Wichita twenty minutes late. Do you 
know, Earl, the issues have so much 
news that it makes the editor of the 
BRIDGE a bit ashamed at our irregularity 
of publication and our own limitations? 
We have material enough right now for a 
big magazine. Some day we will have the 
resources which will enable us to get this 
material properly before credit union 
folks who would be interested in it. 

The June 1 issue of the Missoun 
League Bulletin a map showing the 


Two 


has 


Taylor, F. A. 
Birdsall, 
Best, 
H. Smith, G. 


Childers, N. J. George, Vice- 
Beaver, Treasurer Leonard 


Craig, H. T. Morgan, H. M. 


Sherman 
Bra ra 
W. Nash. 


splendid service the credit union will 
render eventually to the people of Mis- 
souri. The fact that this credit union 
hes a regular bank building so soon is 
proof positive of its exceptional im- 
portance. C. R. Mering of the Joplin 
Post Office had most to do with inter- 
esting this group and Earl Rentfro 
organized it. It is making very rapid 
progress and the editor of the BRIDGE 
again doffs his cap to a fine credit union 
end wishes it well. 


Missouri 
twenty-one 
Club from 


geographical distribution of 
credit unions; it also lists 
(21) members of Founders’ 
Missouri. Ain’t that some? 
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The Second Twenty-five New Credit Unions 


26) Kronick’s Employes Credit Union (Minneapolis 
27) Armour Springfield (Mo.) Credit Union 
28) Hickory Street ISCO Credit Union (St. Louis 
29) State Employes Credit Union (Des Moines, Ia 
Farmers Union (Local 937) Credit Union (Des 
Moines, la 
lribune-Times Employes Credit 
la.) 
Farmers Union 
Pella, Ia 
C&O (Hinton, West Virginia 
Chattanooga Terminal Credit 
St. L. Employes, Chattanooga, 
Veterans Hospital Cooperative 
ation (Lincoln, Neb 
Milwaukee Brass Employes Credit Union (Mil- 
waukee 
Vilter Credit Union (Milwaukee) 
Northfield Co-op Oil Credit Union 
Minn 
Milk Producers Employes Credit Union 
apolis 
Co-op Oil Credit Union (Rochester, Minn 
Prairie Farmer, WLS Credit Union (Chicago 
St. Charles ISCO Credit Union (St. Charles, Mo 
St. Boniface Parish Credit Union (St. Louis 
Kansas City Santa Fe Credit Union (Kansas 
City, Mo 
Municipal Credit Union (Cudahy, Wis 
Cudahy Brothers Credit Union (Cudahy, Wis 
Mengel Body Company Employes Credit Union 
Louisville, Ky 
monwealth Credit 
, Louisville 
‘redit Union 


Ames, 


Union 


Local 1131) Credit Union 
Credit Union 
Union (N. C. & 
Tenn 


Credit Associ- 


Northfield, 


Minne- 


Union (Commonwealth 
Emmart Packing Co., 


ion (Chattanooga, Tenn 
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The Biggest Credit Union 
Meeting Ever 
Missouri Establishes Another Rex 


“Boy boy boy! And, Girls! 
Girls!!!” That’s the way E. L. « 
the Kansas City Chapter opens | 
of the Missouri League Picnic 
day, July 31. Don’t I wish, 
Craft, that I had the spece f 
whole thrilling story of the pic: 
makes my mouth water! I re: 
my first trip to Missouri when w 
trying to get a law enacted. If 
at the time had told me that, w 
very few years, there would | 
seven hundred enthusiastic credit 
ists at a Missouri Credit Union 
picnic I would have begged him 
joshing me. But here we are w 
best news of this issue, the fact 
the dete above indicated nearly ej 
hundred credit union members gat} 
from all parts of the state at two 
taneous picnics. One left St. } 
(destination unknown except to Ea 
Rentfro, Bill Rohman and the (Co, 
mittee) early in the morning, while ¢} 
other (under the auspices of the Kans 
City Chepter) was leaving K. C. (als 
for an unknown destination). The & 
Louis Chapter arrived finally at Arcad 
and had their picnic at beautiful Lak 
Killarney; the other, with the Roc 
Island band along, unloaded baskets 
bathing suits, fishing gear and all els 
needed for a picnic, at Windsor, taking 
possession of Rock Island Lake for t! 
day. The Mayor welcomed them 
Howard A. Cowden responded; the bar 
played, sports kept everyone on their 
toes and everyone had a real o 
fashioned splendid family picnic. Say 
the local Windsor newspaper about this 
party: “It was a large crowd of fir 
people, of ladies and gentlemen, the sor 
any town would be glad to welcoms 
Meantime at Killarney Lake there wer 
equally fine doings with water 
end (see illustration) a bathing beaut; 
contest and all the joy and good tin 
that Bill Rohman and others of a great 
committee could so ably put into 
Thanks to all who sent us material about 
the meetings and additional snap-shots 
This was the largest credit union meet 
ing ever held in North America an 
is further evidence of the splendid 
Earl Rentfro and B. F. Hillebrand 
and Bill Rohman and Carl Ros 
and E. L. Craft and Freda Atkins 
and all the others are doing to mak 
Missouri such an outstanding credit 
union state in every way. 


Sports 


e220 


The Harmony Credit Union (a might 
good name for a credit union) serves 
employes of the Jenkins Company 
Kansas City, Missouri. Between 
time of its organization in 1929 
December 31, 1931, the credit wu 
helped 326 persons and had a turno' 
of $38,000, operating without 
peying 6% dividend on shares, certain 
a record to be proud of. “It has bee 
proved” notes an article about the cred! 
union in The Jenkins Chimes “tat wher 
there are credit unions, the employes a0 
employer have worked together for ont 
purpose, to help each other.” 
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The One Thing! 


Roy F. BERGENGREN, Ed 
HAT is the one most important 
thing which has come out of 
the credit union experience 
during the depression? “My 
wages,” writes one credit 
union manager describing a 
typical condition, “have been cut 10‘ 
10%, 13 and 15 and we expect an- 
other cut.” “Our bank of deposit failed,” 
writes another treasurer, describing an- 


other ty pical condition, “the second bank 


to fail on us.” Day after day—for three 
years—such has been the burden of my 
mail. Is the fact of our demonstrated 
durability—our ability to “take it” 
and to come back for more—the one 


value? I think not. 
186 new credit unions 
October 5, an organ- 
which has been steady 

months of summer 
ong months of depres- 


main thing of 
The record shows 
from April 5 to 
ization program 
through the _ hot 
and the terrible | 


sion. Is that stunning fact—our capacity 
to progress under conditions of supreme 
difficulty—the important thing—the one 
thing most important? I think not. 
The most important thing devel ping 
from the depress on the one th ng s 
1? increasing sense of responsibility. 


We were in the 
to build a 
ona 


United States trying 
strictly industrial civilization 


100% material foundation with the 





Four 


dollar sign substituted as a national em- 
blem for the stars and stripes, and the 
accumulation of wealth (however ac- 
cumulated) the proof positive of a 
successful life. The plan didn’t work; 
let us thank God for that. We had 
forgotten Weshington and Jefferson and 
Franklin and Lincoln and all they taught 
us as to the objective of America. We 
had forgotten that the Declaration of 
Independence made our national purpose 
the equality of all mankind. The system 
produced no leaders and it failed. There 
ere those now who talk of a dictator- 
ship; they are of one ilk with those 
who talk of communism. There is, 
in America, no place for either. Our 
job is to make America come true. 
To make Washington the most beautiful 
city in the world they have gone back 
to the original plans and specifications 
of Pierre L’Enfant; we need to go back 
to the plans and specifications of the 
Declaration of Independence. The future 
of the United States depends in largest 
measure on the capacity of the sort of 
folks who belong to credit unions to 
generate the sort of leadership which 
will perpetuate the American state by 
perfecting it. The industrial depression 
imposes that responsibility on us. That 
is the One Thing! 


OCTOBER, 
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The Third Twenty-five New Credi: * 
1) Southern Employes Credit Ur 
2) Buffalo (New York) Railway Mail ¢ 
Doyle Works Credit Unior Dul 
Leor ster, Mass 
4) Manchester Credit Union (Madis 
55) Farmers’ Co-op Oil Credit Ur 
%}) Big Four Credit Union (Spen W 
57) Robert A. Johnston Credit Ur 
8) Pent Credit Union (Madison, W 
9) Humanist Credit Union (1st Unit 
Minneap 
(0) Salisbury & Satterlee Employes ( 
Minneapolis 
61) Stansanco Credit Union (Standard S 
Co., I 
62) Blue Grass Credit Union (Belk 


klyr ivy Y p 

Brooklyn, N. ¥ 

69) DeKalb ¢ inty FBCA (¢ l I 
Ind 

70) Madison ¢ minty FBCA Credit Ur 
Ind 

71) Hamilton County FBCA Credit U1 
ville, Ind 

72) A. E. 8. Credit Umon (Knoxville, 1 

7 Allentown (Pa.) Postal Employes ( 

74) Resurrect Parish Credit Union (St 


Aurora (Illinois) P 





wstal Employes 
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Congress Passes a 
Credit Union Lay 


There are 


now credit union laws 
thirty-five states and the Dist 
Columbia. The enactment of the D 


trict of Columbia bill is the result of tt 
fine co-operation of so many people tt 
it is difficult to name them al At 
various times, for example, we had to ca 
on our credit union reserves in var 
parts of the United States and they 
responded nobly. However, there we 
two members of Congress who were 
marily sponsible for the s 
come of the campaign—Senator Arthur 
Capper of Kansas and Representat 
William P. Connery, Jr., of Lynn, Mass 
chusetts. Fortunately, Senator Capper 
has long been favorably interested in th 


uccessfu 


credit union. He knows about credit 
unions from actual contact with th 
operating among the employes of 


publications in Kansas. Fortunately 


also, Representative Connery is a “chi; 
off the old block.” I knew his father, on 
time Mayor of Lynn, when the two 


us were interested in politics in that cit 
prior to the war. He was one of the best 
beloved men in the city, a man interested 
in politics from a service viewpoint, wh 
made great personal sacrifices to servé 
his city faithfully and _ honestly 
courageously. Representative Conner) 
has the same rugged honesty as his 
father had before him and the 
human outlook on public matters. He 
one of the leaders of the House of Repr 
sentatives and we were most fortunate 
that he wes available - handle the 
credit union bill. There has been c! 
usurious money lending in Washingtor 
particularly among Federal employes 
and as Representative Connery said 
his speech favoring the bill: “The pas 
sage of this bill is a body blow to th 
loan sharks of the District.” Many folks 
in Washington helped,  conspicu 
among them, Mr. Edgar Graham 
District Federation of Federal Employes 
Mr. Louis Brehm, Director of Servi 
Relations, and many others. Already the 
first credit unions in the District are 
process of organization. We are tre 
mendously indebted to Jim Ring 1 
very expressive cartoon which he drew 
and sent us for the BRIDGE as a I 












THE 


ap to the campaign. Mr. Ring is 
nt Clerk of the District of Col- 
Committee of the Senate and was 
co-operative throughout. The 
ge takes this opportunity to thank 
y Senator Capper, Representative 
rv. Mr. Graham, Mr. Brehm and 
ting and all others who helped to 
to pass this fine and useful legis- 


end of the campaign is contained 
following clipping from a Wash- 
newspaper. It tells the story of 
sit of Senator Capper to President 
er for the purpose of explaining the 
union bill to him, the first time 
story that the credit union story was 
ed officially to the White House. 
t unionists everywhere will be most 
eful to the President for his co- 
ative attitude towards this bill 
ch brings credit union service to the 
nal capital. 


CREDIT UNIONS BILL 
SIGNED BY PRESIDENT 


Action Taken After Capper Explains 
Proposal to Legalize Groups 


Among Employes 


nt Hoover today sig 
incorporation of credit unions 

f Columbia 
slation, which 
f the Senate District Committee 
latter to the President 
redit unlon groups am 

t up machinery for the 

The bill brings lions under 
f the District ¢ missioners and also the 


r of the Currency 


ed the Senate bill pr 

within the 
was sponsored by Chairman 
and explained 
will legalize 
other 


operation ol ich ass¢ 


vesterday 
mployes and 


ong ¢ 


these cTedit ul 


What Most Impresses? 


In wading through a vast amount of 
BRIDGE material (enough for a couple of 
books) I am most impressed by three 
things: (1) an organization development 
which kept going all summer in spite of 
the depression; (2) a refusal of the 
credit unions to yield to the hardships 
of the depression; (3) the number of 
credit unions reporting more members, 
more assets and dividends in spite of 
everything. It has been a great summer! 
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The Fourth Twenty-five New Credit Unions 


San Antonio 
Pillsbury Employes Credit Union 


Texas) Teachers Credit Union 
Chicago, Ill 
lraverse Co-op Oil Union (Wheaton 
Minn 
Fairway Employes Credit Union (St 
Kinston Postal Savings and Loan Ass'n 
( 
Laconia Veterans Credit Union 
Wichita Kansas Federal 
Union 
Kingsport Municipal 
Kingsport, Tenn 
Solar Credit Union 
Federal Credit Union 
Weyerhauser Equity 
hauser, Wis 
Clinchfield Credit Union 
Blue Ridge Credit 
Corp., Kingsport 
ET&WNC Credit Union 
Ypsilanti Teachers 
Mich 
Board of Trade Credit Union 
St. Peter's Parish Credit Union (Dallas, Texas 
Albany Hotel Credit Union (Denver, Col 
Omaha Ry. General Otlice Credit Union (St 
Paul 
Johnson City Postal Credit Union (Johnson City 
Genoa Credit Union (Genoa, Ill 
Northland Credit Union (Madison, Wis 
Northern States Power Company Credit Union 
LaCrosse 
Davenport 
Union 
Davenport Machine and Foundry Credit Union 
Davenport, la 


Credit 


Paul 
Kinston 


Laconia, N. H 
Employes Credit 


Employes Credit Unior 
Beaver Dam, Wis 
Beaver Dam 

Credit Union Weyer 
Tenn 
Ridge 


Erwin 
Union (Blue Glass 
Tenn 

Y psilanti 


Johnson City 
Credit Union 


Kansas City, Mo 


Iowa) Fire Department Credit 
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A Very Important Federal 
Credit Union Tax Decision 
Since the last BRIDGE we have received 
word from Washington that the conten- 
tion of the credit unions in the matter 
of the stamp tax imposed by the Bureau 
of Internal Revenue under Section 800, 
Schedules A (2) and A (3) on the Eli 
Lily Credit Union of Indianapolis is a 
sound contention, and that the tax may 
not be imposed. Credit unions, under this 
important decision, are exempt from 
this tex whether they issue share certi- 
ficates or not. This matter was handled 
for the credit unions by Newell W. Elli 
son, Washington attorney, in most able 
fashion. Copies of the decision may be 
had on application. The important part 
of the decision is the following extract 
from it: “The interest of the member 
may be called a share but this shar 
more closely resembles evidence of a de 
posit of money than it does a certificate 
of share of corporate stock.” The tax in 
this case was $145.40, and was ordered 
to be “not 
credit 
from 


assessed”; this decision saved 
unions all over the United States 
taxation which would have been 
very severe indeed, particularly at this 
time, when so many difficult problems 
are being met day by day as a result of 
the depression. 


Nova Scotia Enacts 


a Credit Union Law 
The the Nova 
Scotia 
credit 


most recent 
Parliament enacted a_ typical 
union law and it is anticipated 
that the initial credit unions will shortly 
be organized in that Province. Credit 
for this legislation is due primarily to 
two priests, Dr. J. J. Tompkins of Canso 
and Dr. M. M. Coady of the Division of 
Extension of St Xavier Uni 
versity of Antigonish. Dr. Tompkins is 
possibly the best known man in the 
Province. He is not only an outstanding 
priest, but has done a vast work of 
end economic betterment for 


session of 


Francis 


social 
the pe ple 
of Nova Scotia, particularly among the 
fishing villages. Dr. Coady is also a 
leader of leaders. He had much to do 
with the organization of the fishermen 
and works incessantly for their economic 
betterment. The credit union law orig- 
inated within the group at the University 
now carrying forward this program of 
economic progress; these folks were able 
to convince both the Premier and other 
leaders in Parliament, and as I watched 
the speed and the ezse with which they 
got their bill enacted, I 
tively envious. The 

co-operate directly in 
making effective use of 
Meantime the editor of the BRIDGE doffs 
his cap to Dr. Tompkins and to Dr. 
Coady and to all of their colleagues at 
the University. 


became 
Bureau 


posi- 
hopes to 
the matter of 

the new law. 


Seven in One Day 

I recall a nursery story, which de 
lighted my childhood, which had to do 
with a little tailor who got a big reputa 
tion for “killing seven at one blow.” 
With that reputation established he went 
forth to great deeds of valor and he never 
told anyone that the seven he slaughtered 
with a single wallop were seven flies 
which were bothering him in his tailor 
shop. Lately we got “seven credit 
unions in one day,” three each from Mr. 
Hyland and Mr. Doig and one from Mr. 
Ingram at Little Rock. 
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At the Meeting of the 
Co-operative Institute 


I initiated my vacation by a few days 
et the sessions of the Co-operative In 
stitute at New Hampshire State College, 
Durham, New Hampshire, early in 
August There was in attendance a 
quite representative group of t 
inionists including Harold Winchester 
if the Lyon Credit Union of Albany, 
Treesurer Ed. Norman of the New York 
state (who drove Mr. Berge ngren 
up to the meeting), Miss Dora Maxwell 
of the New York Office of the Bureau, 
Miss Elsinger of the Ohio Farm Bureau 
Federation, who is a member of the 
Farm Bureau home office credit 
Columbus, and Mr. Bergengren. This 
the outstanding meeting of co-operetive 
societies in the producing and distribut 
ng field in the year, the delegates present 
representing hundreds of thousands of 
members and an annual business now 
figured in many millions of dollars. I was 
delighted at this meeting to establish per 
sonal contact with Robin Hood, Editor of 
the Co operative Market ng Journal (who 
Treasurer of the National Co 
operative Council). One could hardly 
escape the impression at these sessions 
of the very substential progress 
the ce operative movement 


made in the United States. 


ered 


Leagut 


union at 


1s also 


which 


has already 


A Hotel Credit Union 


It took the Albany Hotel of Denver, 
Colorado, to initiate a new type of credit 
union by organizing the Albany Hotel 
Employes Credit Union. This was made 
possible by the fine co-operation of 
Managing Director Frank R. Dutton, 
who is naturally very proud of his 
handiwork. We recently received from 
Mr. Dutton clippings from several paper 
in which the credit union has been get 
ting excellent publicity. Why 
doesn’t this open up a new and very 
valuable field for credit union develop 
ment? Almost before we had typed this 
question we received reports from 
Tom Doig having to do with the organ 
izetion of two credit unions’ within 
similar hotel groups in Iowa. One of 
the clippings which Mr. Dutton so 
kindly forwarded concludes: “If hotel 
men could only visualize, as did Mr 
Frank R. Dutton, the beneficial results 
which accrue from the organization of 
a credit union, the difference in the 
nature of the co-operation and en 
thusiasm of the employes, the elimination 
of inferiority complexes, the establish 
ment of a closer bond of friendship and 
helpfulness, to say nothing of the raising 
of the morale of the entire organization, 
credit unions would form an integral 
part of successful hotel operation.” 


some 


some 


In London 


Gregory Macdonald, who is doing so 
much to develop interest in co-operative 
credit in England, has a very interesting 
erticle in the June issue of The Di 
tributist entitled “Co-operative Credits <3 
The article is an excellent analysis of 
the co-operative credit plan, backed by 
sufficient reference te the literature on 
the subject to establish the practical 
value of co-operative credit. It contains 
an analysis, for example, of the Omaha 
Farmers’ Union Credit Union and it 
points out what has always been the 
reaction of co-operative credit to periods 
of exceptional difficulty 





Miss FRANCES P. HABERN 
Massachusetts Editor 


Chapter Meetings Resumed 


The first Chapter meeting of the 
season was held at New Bedford on 
September 9th, with a good representa- 
tion present. This was followed by the 
Worcester meeting on the 13th which 
was also well attended. The Springfield 
Chapter meeting wes held on the 15th 
and proved to be a very interesting 
meeting. 

The next Springfield Chapter meeting 

which will be held on the 20th—is in 
the hands of the Polish National Credit 
Union of Chicopee, and it will be held in 
that city. Report on this will come later 

a big time is expected. 

In the near future we expect to hold 
our various chapter meetings in the new 
post office buildings in Fall River and 
also in Springfield. 


Annual Meeting of League 


The annual meeting of the Credit 
Union League will be held on Thursday 
evening, December 15, 1932, at a place 
to be designated later. Please reserve 
the date. Also now is the time to give 
some thought to your candidate for the 
Board. Letters asking for names of 
candidates will go out shortly. Keep 
the date in mind—Thursday, December 
15. 
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The Fifth Twenty-five New Credit Unions 
101) Van Buren County Farm Bureau Credit Union 
Keosauqua, lowa 
102) Wood River Iseo Credit Union (Wood River, Ill 
103) Broadway Sole Isco Credit Union (St. Louis 
104) Great Western Insurance Employes Credit 
Union (Des Moines 
105) Mendota Credit Union (Mendota, Wis 
106) Farwell’s Point Credit Union (Mendota 
107) Ashland Armco (American Rollings Mills Cpn 
Credit Union (Ashland, Ky 
lowa State College (grounds employes) Credit 
Union (Ames, la 
Cerro Gordo Farm Bureau Credit Union (Mason 
City, la 
Federal Credit Union (Stevens Point, Wis 
Fire Department Credit Union (Green Bay, Wis 
Pail and Can Credit Union (Marathon Paper 
Mills, Wausau, Wis 
Mareo Credit Union (Milwaukee 
Chillicothe Epworth Credit Union (Chilhcothe, 
Mo.) 
Buchanan (Michigan) Farmers Credit Union 
Approved Credit Union (Madison, Wis 
Howard County FBCA Credit Union (Howard 
County, Ind.) 
Jackson County FBCA Credit Union (Jackson 
County, Ind 
Kings Credit Union (Johnson City, Tenn 
Duluth Land o' Lakes Employes Credit Union 
(Duluth) 
W.S. R. Credit Union (Green Bay, Wis 
Cincinnati Railway Mail Credit Union (Cin- 
cinnati 
Dairymen’s League Credit Union 
City) 
Fire Department Credit Union (Fond du Lae, 
Wis.) 
Credit Union of Jewish Natl. Alliance (Akron, 
Ohio 


New York 
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DIRECTORS — SERGEANT LEMON CREDIT UNION 


Bottom row: left to right, George L. 
William A. Perry, Jr., Walter C. 


Portnondo. 


Taylor, Luther J. Baptiste, 
Wayne; middle row: 
Hicks, Clement F. Isaacs, Raymond W. Sheldon, William H. Luve: 
A. Henson, Robert T. Smith, Louis G. Bovell, Joseph N. 


Julius C. 


Walter J. T yle r, Sam 
top row: Fray 
Hutson and Anthony 


I asked one of the directors of the Sergeant Lemon Credit Union to give m 
some material concerning it and he responded with an article with the above captior 
This credit union is indeed novel; it is composed entirely of members of the Massa- 


chusetts National Guard and their families. 


It owes its origin lergely to Willian 


H. Love (right hand end, middle row), who manages the Excelsior Credit Uni 


and is one of the members of the Founders’ Club from Massachusetts. 


Its growth 


has been steady, and in less than a year it has assets of $1,300, and 139 members 


out of a group of 300, a remarkable showing. 


Quarters have been established 


the armory station and when the battalion moved to Fort Devens last summer for 


two weeks camp the credit union moved right along with it. 
named from Sgt. Herbert L. Lemon, a member of Co. L 
who saw service overseas and was in the 


The credit unior 
of the old 6th Regiment 
service at the time of his death. Th 


editor of the BRIDGE extends all good wishes to this initial credit union within a 


National Guard unit. 


Saved for November 


This issue is so limited and hard 
pressed for space that some of the 
best material we are saving for 
November, such as (1) the Sum- 
mer Meeting of the New York 
Credit Union League; (2) the 
various state department notes; 
(3) the Louisville Courier-Journal 
Meeting and the fine after-results; 
(4) the organization ot the Central 
Credit Union Fund, Inc. in Massa- 
chusetts; (5) the Massachusetts 
Spring Delegates Meeting last May; 
(6) the story of the Co-operative 
Oil Credit Union picnic (for which 
we have been loaned an excellent 
cut by The Co-operative Farmer) ; 
(7) an analysis of the Armour and 
Company development and prog- 
ress with other chain groups; (8) 
the Iowa League Meeting; (9) 
The Chattanooga Times Credit 
Union—and many other important 
matters. We are going to try 
(we may not succeed) to get a 
credit union issue out monthly 
hereafter, and if you don’t see 
what you want in this issue, wait 
for the next one! The amount of 
credit union material which ac- 
cumulated between May and now— 
is plenty!! 


The Rockland Credit Union 


Quite a while ago (way back in April 
we got a copy of the April 21 issue of 
The Hanover Branch and Norwell Ad 
vertiser containing a fine write-up 
the Rockland Credit Union at Rockland 
Massachusetts. This credit union is of 
particular interest at just this time 
when we are organizing many community 
credit unions. This is distinctly a credit 
union of this sort. The article was in- 
spired by the fact that the credit unio! 
was moving to new banking rooms. T 
credit union is ten years old. At 
end of its first year it had 79 members 
and assets of $1,281. “The first five 
years” notes the article “were very try- 
ing.” The credit union now has over 
400 members and loaned last year mor 
than $40,000. Mr. A. Lelyveld was th 
initiator of the credit union and worked 
long and faithfully to bring it through 
its lean years to its present success. The 
article contains pictures of some of his 
associates, among them Albert W. Ames, 
Dr. John M. Young, Roland Poole, L. E 
Blanchard, Frederick Hall and William 
Main. Good luck in the new quarters 
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The Hearst papers have been carty- 
ing an interesting article by Mr. Filene 
entitled “Filene Tells How 1700 ‘Poor 
Men’s Banks’ Have Aided Workers 
This article has attracted nation-wide 
attention. 
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Notes of the Founders’ Club 


he Members: 
lome agein! There hasn’t been much 
nee lately to greet members of the 
and tell of its progress. With this 
ssue, however, the BRIDGE is back on a 
monthly basis and we hasten to extend 
tings to all old members and to 
welcome some new ones. If anyone can 
this issue of the BRIDGE without 
ng thrilled by the progress credit 
inions are meking throughout’ the 
United States during this terrible time of 
well, the BrinpGe should get a 
new editor, someone who can really tell 
the story! As it is, we approach rapidly 
the organization of our National As- 
sociation and when that time arrives 
the Club will be really born in great 
service. So—greetings—each and every 


gree 


read 


tress 


ne! 
Yours for a great credit union year, 


VE 


Founde r. 


Initiates 


“It’s a long time between drinks,” said 
the Governor of North Carolina to the 
Governor of South Carolina, on some 
ecasion in the dim distant past when 
both apparently were thirsty, and I can 
well imagine that members of the 
Founders’ Club are thirsty for news of 
t, since the last time it appeared in the 
3RIDGE was at Christmas-time, almost a 
year ago; since then much water has 
passed under the BRIDGE and the high 
number in the Club is now 145. In 
other words “we have an exceptionally 
arge batch of recruits to put through 
the third degree at this session, brothers 
and sisters of the Lodge.” It gives me 
very great pleasure to introduce nineteen 
new members of the Club. They are 
distributed over ten states, with one each 
f Minnesota, North Carolina, Ala- 
ama, Tennessee, Iowa, Kentucky and 
New York, two from Wisconsin and two 
from Illinois and (page Mr. Ear! Rentfro 
f Kansas City, Missouri) eight (8— 

nt ’em) from Missouri. This distribu- 

shows something of the present 
tion-wide credit union activity. All 
ly then! Part the curtain!! A little 
music and then, let the whole band 
‘On Wisconsin’ while C. G. Hyland 
the LaCrosse Fire Department Credit 
on takes the spot light. What shall 
say about him? He is the credit 
n organizer for the Wisconsin State 
nking Department and holds all the 
ld records for credit union organiza- 
He is eligible because he has 
ight the credit unions of Wisconsin 
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well on their way to a hundred and fifty 
and has made his home state the out- 
standing state in credit union develop- 
ment. The ‘C’ in his signature stands 
for ‘Champion,’ the ‘G’ for ‘Go-getter.’ 
Ladies and gents—the credit unions of 
the United States are honored by mem- 
bership in the Founders’ Club extended 
herewith officially to Champion Go-getter 
Hyland of Wisconsin! His official num- 
ber in the record is No. 127. 

From the Brotherhood of 
Clerks comes our next initiate. He lives 
in Minneapolis (where is the igloo of 
one Tom Doig, and which city has pro- 
duced so many good credit unionists) 
and he organized the Central Warehouse 
Credit Union of St. Paul. Gentlemen, 
No. 128—C. B. Rogers of the Milwaukee 
R. R. B. of R. C. Credit Union. Welcome, 
Mr. Rogers! 

Quick, Watson, the plane!! 
make a quick change; we’re off to North 
Carolina, great credit union pioneering 
state and here comes Mr: Paul A. Burns, 
one of the livest credit union wires in the 
state. He is associated with the Greens- 
boro Postal Credit Union (they call ’em 
‘savings and loan associations’ in North 
Carolina) and his contribution is the 
Reidsville Postal Savings and Loan As- 
sociation. Welcome, No. 129! 

Here we are at 130! Back we hurry 
to Wisconsin and the initiate bears the 
most famous name in American history 
—Mr. Lincoln (Glen A.) (I'll bet the 
middle name is Abraham), one of the 
most active members of the Oshkosh 
Postal Employes Credit Union and we 
owe to him the Insurance Employes 
Credit Union, also of Oshkosh. Glad to 
have a Lincoln in the club! 

St. Andrew’s Crédit Union, that center 
of so much credit union interest in St. 
Louis, supplies us with Initiate No. 131— 
Henry Mager. A thousand welcomes, 
Henry. He brings as his tribute to the 
club the Seven Holy Founders’ Credit 
Union of Affton, Missouri. 

This is where Earl began to get in 
his licks! No. 132 is none other than 
our good friend C. R. Mering, one of the 
leaders of the Missouri Credit Union 
League. He is from the Joplin Post 
Office Employes Credit Union and 
brought in the Eagle-Picher Credit 
Union of Joplin, already a strong and 
very active member of the Missouri 
credit union family (and you just watch 
that family grow!). 

At about the same time who should 
come knocking on the door of our most 
exclusive organization but another Mis- 
souri-ite, another good friend of the 
credit union movement who has been 
active for a long time—George B. Mul- 
ford of Carthage. He was instrumental 
in organizing the Big Smith Credit 
Union, also of Carthage. We can’t have 
too meny fellers from Missouri! 

Good-by, Missouri! We're off to Ala- 
bama to stop for a moment at Mont- 
gomery to sign up for the Founders’ 
Club H. H. Luttrell of the Alabama 
Power Company (Southern Division) 
Employes Credit Union. Mr. Luttrell 
organized the Montgomery printers re- 
cently and is rapidly becoming one of 
the credit union leaders in his state. 
Welcome, Mr. Luttrell! 

We no sooner get comfortably estab- 
lished in Montgomery than Earl begins 
to get jealous again and back we have 
to go to Carthege, Missouri—on a very 
pleasant errand, however, for there 
awaits initiation into the Founders’ Club, 
Mr. Willis L. Clark of the Carthage 


Railway 


We must 
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Federal Credit Union introducing as his 
new credit union the Carthage Marble 
Credit Union. A thousand thanks, Mr. 
Clark, for this important credit union. 

That resulted in another member of 
the Carthage Federal Credit Union 
stepping forth nimbly into the spot light 
and we have No. 136, Mr. Earl J. 
Heisten, with the Leggett & Platt Credit 
Union of Carthage all wrapped up 
neatly in a parcel as evidence of his 
organization activity. We are very glad 
indeed to get these strong recruits from 
Carthage. 

Long years ago—when you and I were 
lads—there developed interest in the or- 
ganization of a credit union by clerks on 
the Rock Island at Kansas City, Missouri. 
I went out to organize it but a young 
feller named Rentfro, with whom I had 
been corresponding, had gone on vacation 
(probably to Montana, that being his 
weakness) and so he left it to another 
young feller named Brennan. We went 
right ahead in spite of Mr. Rentfro’s 
absence and that was the beginning 
of great things. Nothing could give us 
greater pleasure than to welcome this 
Kansas City pioneer, John W. Brennan, 
to membership in the Founders’ Club; 
his new credit union is the Railway Fm- 
ployes Credit Union, also of Kansas City. 

Following close on the heels of No. 
137 is No. 138, Don I. Osborn, also of 
the Rock Island at Kansas City, who is 
responsible for the Kansas City Santa 
Fe Credit Union. The door is sure open 
wide enough to admit all the members we 
can get from the Rock Island at Kansas 
City. Welcome, gentlemen! 

No. 139! Stand up, everybody! At- 
tention! Here’s one of the best credit 
unionists I know! We're getting alto- 
gether too many men in this club. We 
need some women folks. So, ladies and 
gentlemen, I present Mrs. W. F. 
Rohman of St. Louis—fine wife, fine 
mother and fine credit unionist! She 
has earned her way in a thousand times 
and in a thousand ways; her new credit 
union is the St. Boniface Parish Credit 
Union of St. Louis. 


(Continued on following page) 
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Sixth Twenty-five New Credit Unions 


Nashville Credit (Nashville, 
Tenn.) 

Memphis Packing Cpn. Credit Union (Memphis, 
Tenn.) 

New Bedford Municipal Employes Credit Union 
(New Bedford, Mass.) 

Marinette Credit Union 

Kayesco Credit Union 

Chippewa District 
Falls, Wis.) 

Utilities Credit Union (Eau Claire, 

3) Covington Cooperators Credit 

ton, Mich.) 

Tyler Federal Employes Credit 
Texas) 
Milwaukee 
Paul) 

Cardinal Credit Union (Joplin, Mo 

Nevada MoP Employes Credit Union 
Mo.) 

U. 8. Federal Employes Credit Union 
Bridge, El Paso, Tex 

Duluth Fire Department Credit Union 

Sacramento County Postal Credit 
ramento, Cal 

Wood County Credit Union 
Wis.) 

Pratt Citizens Credit Union (Pratt City, Ala.) 

Berwyn (Illinois) Postal Employes Credit Union 

Settlers Cooperative Credit Union (Bruce's 
Crossing, Mich.) 

Little Swan-Toivola Cooperative Credit 
Little Swan, Minn 

South St. Paul Federal Employes Credit Union 
South St. Paul) 

Bulls Eye “ Wisconsin Rapids Division 
Union (Wisconsin Rapids, Wis 

Farrway Credit Union (Wisconsin Rapids, Wis 

Abdawagan Credit Union (Wisconsin Rapids, 
Wis 

Hoberg 
Wis 


Banner Union 


(Marinette, 
Louisville 
Credit Union 


Wis 
Chippewa 


Wis.) 
Union (Coving 
Union Tyler, 


Freight House Credit Union (St 


Nevada, 
Santa Fe 


Duluth) 
Union (Sac 


Wisconsin Rapids, 


Union 


Credit 


“Division A" Credit Union (Green Bay, 


Seven 
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Denton waiting for 
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work in furthering the 

Western In 
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ted elsewhere, \ are 
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Farmers’ Union, a program 

to be heard from 

during the next twelve months 
Mr. Denton 

mustn't : O’Shaugh 

tate, tor nos 1 very much or 


ipplied N« 


mem 


Great 


more 


it inlor may and 
ne other than George J. Tinnes 
& N. W. Ry. Employes Credit 
a result of his 

atherine Parish 

llinois We 


badge mem- 


timer ined up right 
Ashland, Kentucky We've 
. \ Moffitt and of his 
enthusiasm for ong 
ting genius of tne 

Ashland 
on tone 
inions 

long time) lu pri 
orts We 
ind many, many thanks 
ls ? Do 


and 
important 
come te tne 


and so late 

have t ‘ before we 
Ed. Norman t Founders’ 
Somethin’ wrong; s a feller 
t operation 
ably knows more about the co 

move than any of the 

is He has done so much (1) 

rr credit unions in his own state of 
New York (where he is Treasurer of the 
New York State Credit Union League) 
; , the national credit union 

that it is no exaggeration 
with the first half 
1? America 
greetings to Ed 
His credit union 
on” 
Sunnyside 


1 
who 


udied abroad 


ne since 5 


nent 


ind (2) for 


development 
fy him 
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tend most hearty 
of New York 
“Our Credit U1 


nion 1s tne 


leaders 


and his new 
Gardens 
nion 

brings us to the 
i5b—another of 

y’ stalwart assistants, Oscar R 

Greinke, Treasurer of the Park 

Postal Employes Credit Union, he stepped 
recently to orgenize a credit union 

the Berwyr Post Office. Thanks, 


high nun 
O’Shaugh- 


new 
Tim 


Oak 
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A FINE DETROIT CREDIT 


DIRECTORS, UNION BELT CREDIT UNION 


to right: F. 
Verritt, M. L. 


and Steve Toth. 


W. Gray, 
Hampton, 
Chavey 


We are 
[ nior 
n Detroit, 


greatly indebted to Secretary 


Michigan and, 


An Analysis of the 


New Credit Unions 


Meking an 
credit unions 
we find that 


the 186 new 
organized since April 5, 
they indicate organization 
activity in twenty-four states and the 
District of Columbia. Wisconsin, as 
isual, is way out front with 45 new 
credit unions. This is made possible by 
a combination of two circumstances: the 
organization of credit unions in that 
State is recognized as a function of the 
State Banking Department, and the or- 
ganization work is in charge of a hum- 
dinger named C. G. Hyland, who shares 
with Tom Doig and Earl Rentfro all 
world records for credit union organiza- 
tion work. Tennessee is beginning to 
how the fine results of Basil Mallicoat’s 
rganization work, with thirteen new 
credit unions; Missouri has nineteen 
(page Earl Rentfro), Iowa eighteen and 
Minnesota twenty-one (a part of Tom 
Doig’s territory). The list includes the 
first credit unions in the District of 
Columbia. Massachusetts has two new 
credit unions for the period, showing 
how fast the credit union development is 
winging to the middle west. It is also 
most interesting (as denoting the rapid 
strides being made in rural credit union 
interest) that there are twenty new 
rural credit unions, eleven within co- 
operative groups (mostly rural) and 
four community credit unions, also pri- 
marily rurel. We are glad to note credit 
unions in four important newspapers, 
the Ames (Iowa) Tribune-Times, the 
Chattanooga the Nashville Ban- 
World Herald. We 


analysis of 


Times, 
ner and the Omaha 
have also in this group the first credit 
inion within a DuPont industry (at 
Leominster), the first credit union within 
a Unitarian church group (at Minne- 
apolis), the first Methodist Credit Union, 
an important credit union at the Prairie 
Farmer (Chicago), also, the first three 
credit unions in hotels, the Albany Hotel 
Employes Credit Union at Denver, Colo- 
rado, being the pioneer. We have the im- 
portant Swift & Co. Credit Union at 
Chicago, the beginning of the Interna- 
tional Shoe Co. chain of credit unions. 


J. 
J. 


for this fine picture of the Board of Directors. 
in spite of the depression, is making splendid pr 


+s Fram, a + 


° e Frase v. W. 
A. Jones, H. M. 


Larkin, R. 
W. G. Belt Credit 
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Marathon Ashland Div Credit | 
land, W 
Lauerman Credit Union (Marinette, W 
Ripeo Credit Union (Rhinelander, Wis 
Commerce Credit Union (Wash ton, D 
Division of Accounting Credit Union (W 
ton 
Veterans Bureau Credit Union (Wasl 
Olaph Credit Union (Washington 
Sioux City (lowa) Stock Yards Credit | 
Warren Teachers dit Union (Warre 
Lexington Credit Union (Lexington, M 
Warren Grange Credit Union (Warret 
Pee Gee Credit | Louisville, Ky 
MeFall Credit Union (McFall, Me 
Patten Mir Credit Union (Appleton, Wis 
Northern Credit Union (Northern Paper M 
Green Bay 
Outagamie Credit Union 
Little Rock Federal 
Little Rock, Ark 
Blackhawk Hotels Credit Union (Davenp 
Jefferson County Farm Bureau Credit 
Fairfield, la 
Denmark ( 
la 
Enterprise Credit Union 
York City 
Vespers Legion Cre 
Brothers Ex 


nion 


Kaukauna, W 
Employes Credit 
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A Short Sharp War 


There has been a war raging in Ken- 
tucky. The Courier-Journal gave credit 
unions some fine publicity recently, but 
claimed their credit union was the largest 
in Kentucky. Ashland mobilized immedi- 
ately and, through the editorial columns 
of the Ashland Daily Independent, 
pointed out that the Ashland C. & UV 
Credit Union takes issue when any 
question is raised as to the “largest 
credit union in Kentucky.” This credit 
union had assets, June 30, of $64,373 
and 710 members, and had loaned 


thus 
far $360,000. I guess the decision goes & 
Ashland! 
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